International Journal of Humanities Studies -« ISSN 2181-0234

MEXAHU3MbI ®UHAHCUPOBAHUS NUHHOBAIITUOHHOH
JAEATEJIBHOCTU AKIIMOHEPHBIX OBIIIECTB

KapakajanakcTaHCKUl HHCTUTYT CEJILCKOI0 X0351iICTBA U
arpoTexXHoOJI0rui
Marna3zapoB Auunuep ®ypkaToBuy, 0aKajiaBp

AHHoOTanusA: B  gaHHOW cTaTbe  paccMaTpPUBAIOTCS ~ MEXAHU3MBI
(I)I/IHaHCI/IpOBaHI/ISI PIHHOBaL[PIOHHOﬁ ACATCIIBHOCTH aKIMOHCPHBIX 06IJ_I€CTB u
IMPUBJICUCHU S I/IHBGCTI/IHI/Iﬁ OT MHOCTPAHHBIX NUHBCCTOPOB.

KiroueBblie cJioBa: HWHBCCTUIIMHU, AKIHOHCPHOC 06HICCTBO, KalyTall,
HWHOCTPAHHBIC NHBCCTUIINH, HHOCTpaHHBIfI KpeauT, THOCTPAHHBIC NHBCCTOPHI.

Annotatsiya: Ushbu maqgolada asosan aktsiyodorlik jamiyatlarning
innovatsyion faoliyatini moliyalashtirish mexanzimlari va xorijiy sarmoydorlardan
jalb qgilingan investitsiyalar haqida aytib o’tilgan.

Kalt so’zlar: investitsiya, akstsyodorlik jamiyat, kaiptal, xorijiy sarmoya,
xorijiy kerdit, xorijiy investorlar.

BBenenue. YiyunieHve (MHAHCUPOBAaHUS WHHOBAIIMOHHOW JESITENBHOCTH
aKIMOHEPHBIX OOIECTB SIBISETCA OJIHUM M3 BaXKHBIX HAIpaBICHUN 0OecrieueHUs
sKoHOMHUYeckoro pa3utus HoBoro VY30ekucrana. Ha coBpemeHHOM »5Tarme
pPa3BUTH YKOHOMHKHU CTPaHBI JUIsl CTUMYJIUPOBAHUS WHHOBAIIMOHHOTO Pa3BUTHSA
HEOOXOAUMO JTUBEPCUPUIIUPOBATH MEXAHU3MBI TPHUBJICYCHUS (PHHAHCOBBIX
PECYPCOB, HAIIPABJISTH YaCTHBIE U TOCYIaPCTBEHHBIE CPE/ICTBA HA HHHOBAIIMOHHBIE
POEKTHI U 00€CTIeUnBaTh AKTUBHOE YYaCTHE KOMMEPUECKHX 0AHKOB M BEHUYPHBIX
¢dboHIOB.

B 10 e Bpewms, BHeapeHue HG()EKTUBHBIX HAJIOTOBBIX JBIOT HMEET
00JBIIIOE 3HAUCHHUE B Mpoliecce PUHAHCUPOBAHMSI HHHOBAIIMOHHBIX MPOEKTOB.

l'ocymapcTBeHHass moOAAep)KKa XO3SUCTBYIOIMHUX CyOBEKTOB, CHUIKEHHUE
HAJOTOBOW HATrpy3KH W Mepbl (DMHAHCOBOTO CTHUMYJIUPOBAHHS MPEANPUATHNA C
BBICOKOW CTEIECHBIO MHHOBAIIMOHHON OPHEHTAIIMU CIIOCOOCTBYIOT YCTOMYHMBOMY

Pa3BUTHIO DKOHOMUKHMU.
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Mbican u ananm3. CTpyKTypa HWHBECTUIMUA OblIa OpPUEHTHUPOBaHA Ha
LEHTPAIU30BaHHbIC U JCUEHTPATU30BAHHBIC BIOXKEHUS, MPU 3TOM HAUOOBIIYIO
OO  COCTaBIIIM  MPAMBIE  MHBECTULUHUM  HMHOCTPAHHBIX  MHBECTOPOB.
DKOHOMHYECKAs] aKTUBHOCTh B 3TOM PETHOHE BO3pacTayia 3a CYET MHOCTPAHHBIX
3aiiMOB U (POH/IOB, MHBECTUPYIOIINX B PBIHOK IIEHHBIX Oymar s pacIIupeHHs
OCHOBHOT'O KaluTana.

B nepuon ¢ 2021 o 2024 rox 060beM MHBECTUIIMM B OCHOBHOM KamuTall B
Kapakanmakctane U TEMITbI UX POCTa Pa3BUBAIUCH OBICTPHIMU TEMIaMH, a o0Iee
pacnpenenieHue M JAWHAMHUKA STUX MHBECTULIMI CTald Ba)XHBIM I[OKa3aTelIeM
pOIECCa IKOHOMHUUYECKOTO Pa3BUTHUS B 3TOM PETHOHE.

JInHaMMKa NHBECTHIUI B OCHOBHO# Kanurtaja B Pecmy0Juke

Kapaxkaanakcran 3a 2021-2024 roasbl.

Nuaukaropsbl 2021 202 202 20
r 2r 3r 24r
MNuBecTuimu B OCHOBHOI 1 1 2 4
KanmuTasl (MIPA CYM) 398,5 628,3 076,7 273,7
Temmsl pocta (%) 99,6 105, 118, 18
7 6 6,8
HNuocTtpanubie 354,7 431, 890, 3
WHBECTHUIIUN (MIIPI CYM) 7 4 190,9
IlenTpanu3oBaHHbIE 12,0 9,9 17,3 5,
unsectuimu (%) 9
HeuentpanuzoBaHHbie 88,0 90,1 82,7 94
uuBectunnu (%) 1
[IpsiMbIe UHOCTpPAHHBIC 21,2 34,0 71,4 71
WHBECTULIMH U KpeauTsl (%0) A4

[IpumeyaTenbHO, YTO OO 0OBEM MHBECTHUIIMM B OCHOBHOM KamuTaad B

PecriyOnuke Y30ekuctan 3HaunTeNnbHO yBenwmuuics B mepuoj 2021-2024 romos.
Ecmu B sauBape-mapre 2021 roga MHBECTMIIMM B OCHOBHOM KamMWTall COCTaBWIA |

398,5 mupx cymoB, To B 2024 roay 3ta mudpa gocturia 4 273,7 Mipa cymoB. DTO

IJHS ¢ www.ijhs-journal.org * editor@ijhs-journal.org
© 2026 1JHS. Barcha huquglar himoyalangan.

2/6



International Journal of Humanities Studies -« ISSN 2181-0234

CBUJICTENICTBYET O HEMPEPHIBHOM POCTE MHBECTUIMU B CTpaHE B TECUCHHUE ITOTO
nepuoja.

B 2024 romy oObeM KamuTaldbHBIX BJIOXEHUW JOCTUT TeMIla pOCTa B
186,8%, Torma xak B 2021 romy 3TOT mokasareib cocTtaBuid 99,6%. O0bem
WHBECTUIIMN YBEIIMUUBAJIICS C KaXIbIM T'OJOM, M, B YACTHOCTH, pocT Ha 186,8% B
2024 rony CBUAETENBCTBYET O BBICOKOM YPOBHE SKOHOMUYECKON aKTUBHOCTH.

AHanu3upysl CTPyKTYypy MHBECTHLMH, MOXKXHO OTMETUTh, uTO B 2024 rony
3HAUMTENIbHAs 4YacTh 0O0Imero oodbeMa HWHBecTHIIMH, a uMeHHo 71,4%, Oyner
MPUXOJIUTHCS HAa MPSMbIe MHOCTPAHHbIE WHBeCTUIIMU M 3aiiMbl. B 2021 romy
OpsIMbIE MHOCTPAaHHbIE MHBECTUUMU cocTaBuiu 21,2%. DTO CBUAETENBCTBYET O
pacTyIieM HHTEpECe HMHOCTPAHHBIX MHBECTHUIINI K SKOHOMHUKE CTPAHBI.

Taxke MOXHO HaAOMIOAATh pa3lielieHUEe MEXIy IEHTPAITM30BaHHBIMU H
JeleHTpaIn30BaHHbIMU HHBecTHIUsIMH. B 2021 Toay Ha LEHTpalu30BaHHBIC
UHBECTHIIMU mpuxoamwioch 12% ot oOmero obvema, a B 2024 romy 5TOT
nokazareyib cHu3wics A0 5,9%. Ilpu »ToM f0is JE€LEHTPaIU30BaHHBIX
WHBECTULIMN yBenuumiach W pocturia 94,1% B 2024 romy, 4To oO3HA4aeT
YBEJIMUECHUE BKJIAJ]a YACTHOTO CEKTOPa U MHOCTPAHHBIX MHBECTOPOB B 9KOHOMUKY .

MNuBecTuIiu B MHOCTPAHHBIE 3aliMBbl 110]T TOCY1apCTBEHHBIE TapaHTHUH TAKKE
yBenuuminck. B 2021 roay 3tu 3aitmel coctaBuiu 4,2%, a B 2024 roy CHU3WINCH
10 3,2%. Ognako B 2022 roy 3TOT MOKa3aTesib HECKOJIBKO BBIPOC, YTO OTpa)KaeT
MOTPeOHOCTHh BO BHENTHEH (PMHAHCOBOM ITOMOIITH.

B 2024 romy Bkjan HaceleHWST B OCHOBHOM KalWTall TakXKe YBEJIMYMIICH,
coctaBuB 7,3%. Eciu B 2021 romy SToT mokaszartenb cocTaBisii 12,6%, To B
MOCJICAHUE TOAbI HaOJI0MaeTCsl HEOOBIIOE CHIDKCHUE, HO yJacTHE HACCIICHUS B
WHBECTUITUAX MO-TIPEKHEMY OCTACTCS 3HAUNUTEIbHBIM.

B mnemom, B VY30ekucrane B mnepmon 2021-2024 rtomoB HaOmromancs
YCTOWYHMBBIM POCT WHBECTUIIMN. 3HAYUTENBHO YBEJIWYWIIACH JIOJI WHOCTPAHHBIX

MHBECTOPOB, B TO BpeMsi KakK [JO0Jisl TOCYJapCTBEHHOTrO (PUHAHCUPOBAHUS
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HE3HAYNTEIBHO CHU3WIACh. l3MeHeHHs B oObeME M CTPYKTYpe WHBECTHIIHHA
CIIOCOOCTBOBAIM DKOHOMHUYECKOMY Pa3BUTHUIO CTPaHbl M YKPCIUICHHIO €€
KaluTaJabHOM Oa3bl.

BoiBoabl 1 npe1o:keHus. VIHBECTUITNN SBIISIFOTCSI BAKHBIM TIPEATPUSTHEM
JUTSL MQJIBIX 1 MUKPOTIPEANPUATHNA B peaTn3aliui BCEX MEXKIYHAPOIHBIX ONEepaIui.
JIIst  OCYIIECTBJIICHWSI WHOCTPAHHBIX HWHBECTUIIMH  CYIIECTBYET peEIICHUE,
MO3BOJISIIONIEE HAWTHU BBIXOJ M3 CJIOXKHUBIICHCS cUTyaluud. VHOCTpaHHBIE
KOPIOpaIy MOTy4YaroT BBITOIY OT BHICOKOJIOXOAHBIX (DOHIOB. Takne MHBECTHITNH
JacTO OKa3bIBAIOTCH 3(P(EKTHBHBIMHU JIJIS KallUTala YaCTHBIX MPEINPUHUMATEIICH,
KOTOpPhIC HWHOTJIA BBIMYCKAIOT COOCTBEHHBIC IICHHBIE OymMarn M IOKYIAT
WHOCTpPaHHBIC [ICHHBIC OyMar.

CorylacHO HaleMy aHajiu3y, CUcTeMa (PUHAHCUPOBAHMS WHBECTHIIMOHHOMN
JCATEIBPHOCTA B YacCTHOM  CCKTOpPE JKOHOMHMKH  Hamield  pecrmyOJuKH
COBEpIIEHCTBYETCS, (POPMBI M HCTOUYHUKM HMHBECTHIIMI pACIIMPSIOTCS, U OTYy
CUTYaIIUIO CJIETyeT OIEHUBATh KaK MO3UTUBHYIO TEHICHIIUIO.

[lo HameMy MHEHHIO, OCHOBHBIMU OJIArONPUATHBIMU YCIOBUSIMU IS
OCYIICCTBJICHHSI W PA3BUTHS HWHBECTUIIMOHHON JESATEIBHOCTH B  YCIOBHUSIX
PBIHOYHBIX OTHOIICHHUH SBJISIOTCS CIEAYIOIINE, a UMEHHO:

> 3HAUMTEIIBHOC YBEJIMUYCHHUE pPECypCOB, OKa3bIBAOIMUX (DHHAHCOBYIO
MOJJIEPIKKY pean3allii MHBECTUIIMOHHOMN JEeSTENbHOCTH;

» TOBBIIIICHUE TPUOPUTETA YAaCTHOTO KamuTalla HaJl TOCYyJapCTBEHHBIM
KaIuTaioMm,

» UTO YUCJIO CYOBEKTOB M OOBEKTOB MPEANMPUHUMATEIHCKON JEATEIHHOCTH
pasnu4HBIX  (OpM  COOCTBEHHOCTH, YyYacCTBYIOIIMX B  HWHBECTHIIMOHHOMN
JeSITENHbHOCTH, TIOCTOSIHHO PACTET;

» OTO TpOsIBASETCS B TakUX  00macTsaX, Kak  (OpMHUpOBaHHE
WHBECTUIIMOHHOTO PHIHKA, KOOPAMHHUPYIOIIETO CIPOC M MPEAJIOKECHHIE, CBI3aHHBIC

C MHBCCTHUIHAMHU, IIYTCM HAKOINNICHHUA HCUCIIOJBb3YCMBIX CPEACTB X BOBJICUCHUA UX
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B MHBECTULIMOHHYIO JESITEIbHOCTh, @ TAK)KE€ B Pa3BUTHUU IPOLIECCa OpraHU3ALMU
€ro UHCTUTYTOB.

B TO ke BpeMsl eCTEeCTBEHHO, YTO M3MEHEHHE COCTaBa WHBECTHIIMOHHOIO
KanuTaja MW OpPraHU3alMOHHBIX CTPYKTYp WHBECTULIMOHHBIX CYOBEKTOB B
COOTBETCTBHM C TPEOOBAaHUSMH PHIHOYHOM SKOHOMHUKU CO3/acT OJaronpusiTHbIe
yCIOBUS Il JaNbHEMILEro COBEPIICHCTBOBAHUS IMpOLIECCa YCKOPEHHUS H
IUBEpCU(PUKALIMM ~ WHBECTUIIMOHHOW  nesITeNbHOCTH.  CHW)XXEHHEe  y4acTus
rocy/lapcTBa B OCYIIECTBJICHUU WHBECTHIIMOHHON JEATEIbHOCTH MPOU30HAET
BCJIE/ICTBHE YMEHBILIEHUS 00BbEMa TOCYAapCTBEHHBIX JI0XOAOB, MPUBJIEKAEMBIX K
MHBECTUIIMOHHOM JIEATETLHOCTH B MIEPEXOIHBIN IEPHOS.

Takum oOpa3oMm, CHIKEHHE CHpOca Ha WHBECTULHMHM B TPUOPHUTETHHIE,
0COOEHHO peasibHbIE, CEKTOPa IKOHOMHUKHU U3 TOCYIapCTBEHHOIO OIOKETa JenaeT
O00OBEKTUBHBIM (PAKTOM, YTO MPOOJIEMbl (PUHAHCUPOBAHUS MOTYT OBITh PEIICHBI
yepe3 yacTHbI cekTop. OJIHAaKo, HECMOTpPsI Ha TO, YTO (PMHAHCOBBIE PECYPCHI
OpeIIpUATHH YaCTHOTO CEKTOpa, 0AHKOB U HAcEJIEHUs B HACTOSIIIEE BpEMs pacTyT,
UX HBIHEIIHUX BO3MOXHOCTEH HENOCTATOYHO Ul pELIeHUs BceX MpolieM
MHBECTUIIMOHHOM JIESTEIILHOCTH.

ITo mepe usmeHenust GopM COOCTBEHHOCTH TOCYIApCTBEHHBIE MCTOYHMUKH
(uHAHCUPOBAHMSI NHBECTUI[MOHHOM NEATENIbHOCTH JODKHBI BCE Yallle 3aMEHSIThCS
pa3IMYHBIMUA YAaCTHBIMU MHBECTUIIMOHHBIMU UCTOYHUKAMH, YTO JOJKHO IPUBECTU
K MacIITaOHOW ACLEHTPAIN3alU UHBECTULIHOHHON NEATEIbHOCTH U, B KOHEUHOM
UTOTe, K YBEIMYCHHIO MacmTaboB © A(OPEKTUBHOCTH HWHBECTUIIMOHHOU
nestenbHocTH. CerofHs 3TO JOCTUTaeTcs TIJaBHBIM 00pa3oM 3a Cuer
NPUBATU3AIMA TOCYIAPCTBEHHOM COOCTBEHHOCTH, M B pe3yJibTaTe BO3HUKIA
npobiemMa  (opMHUpPOBaHHS (PUHAHCOBBIX PE3EPBHBIX BO3MOXKHOCTEH IS
WHBECTULIMOHHOM JESITEIbHOCTH.

Hcnonb3oBaHHbIE TUTEPATYPHI:
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